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Max Marks : 70 Min Pass Marks : 28
Quel MCQ Type (1x10=10)
A. There exists .........ccccvuenennen Relationship between demand for a commodity and
price of its substitute good. f& a¥g BT AR 3R IHPH RIFUH IXG B! HIAd b a1
THY............ g

(a) Direct A&
(b) Inverse Al |
(c) No Relationship &g f=ar gl
(d) Negative AhRIHD
B. Market demand is aggregation of individual demand: STSIR &1 HIVT SAfddiTd HITT &1

THAHRUT &:
(a) Vertically d&dd (b)  Horizontally&fas
(c) Both a & b T 3R &t gl (d)  None of the above 378 I P t 78!

C. Which of the following is correct? ﬁ;ri%r@aﬁﬁaﬁqwa%‘r%?
a. TC=AC * output
b. AVC = AFC
c. AC=AVC-AFC
d. TFC = AVC * output
D. The short run is a time period in which: 3/eTafy Te JHITEM g forH:
a.  All resources are fixed ! I9reA [Afgd
b.  The level of output is fixed IATG TUT HT THR TRTITRIN B
c.  The size of the production plant is variable. ST U7 BT PR TRAATNT 81
d

Some resources are fixed and others are variable. $& YT fRR g 3R
SRR |
E. Break Even pointis achieved when?
a. TR=TC
b. AR=AC
c. Both a & b options are correct
d. None of the above
Y — SfaTHRRIfIS TTRT farar wiTe 82
a. TR=TC
AR = AC
a 3R b 3! fased Tg! €
. THYBIS W &

o o o



F. When more and more units of variable factors are combined with the fixed factors,

the resulting law is called: S8 @R BRG] B HYH H 3HH 3H13dl B FIYd FRBI &
T ST ST &, ot TRt ST Heard &:
a. Law of Diminishing Returns ged ufdwd &1 Faq
b. Law of Returns to scale 91 & Ufawd &1 fAaw
c. Law of Diminishing Marginal Utility Hraid IuAIfrar eftordt &1 e
d. Law of Constant Return scale TR T 9HA & CaGGl
G. In which kind of market, a firm is a price-taker? WW%Wﬁ, Wwﬁﬁﬂﬁaﬁ
arelt gt 82
a. Perfect Competition I1T Ufdcde!
b. Monopoly LCAIREAR
c. Monopolistic Competition Wﬁwmﬁm
d. Oligopoly 3{cUTIHR
H. Charging different prices from different buyers for the same good is called: T gl
g & fore ra-firer sraraft @ - Jeg aa A1 Hedrd &:
a. Price extension Hcd
b. Price contraction Hcd HHa
c. Price discrimination Hcd
d. Price control Je =01

I. When total demand for a commodity whose price has fallen increases. It is due to:
oTe fpeft avq ) ot AT o) BiHd AR 75 8, 9 Wl § | T8 81 & BRU8:;
a. Complementary effect YIdh UHIG
b. Income effect 3T UHId
c. Substitution effect URITTA YHTd
d. Price effect Hcd UHId
J. Aninferior good is one for which an increase in income causes a(n): W‘Zﬂ%maﬁ

I & s fou s A gfg dTHROT......... CRGIRG

a. Decrease in supply 3Tgfd & &
b. Increase in demand I!'I"Tf{q@
c. Increase in supply &lTEIﬁfﬁ q@
d. Decrease in demand HFT & HH!
Short Type Answer (Solve Any five) 200 word (4x5=20)
Q2. Explain Law of Demand.
AT & FH & gre Fifee |
Q3. Explain Elasticity of Demand.
HAT &1 A Bl AT
Q4.  Write a note on Monopoly.
TSGR W T fewof fafaw|

Q5. Explain Producer’s Equilibrium.
fatdr & dqe & grgmeu|




Q6.  Define Supply.
MY P aRHING HIfoTT |
Q7.  Explain Basic principles of Economics.
o R gidia 3
Q8.  Explain Law of Returns to scale.

T & Ufdwhd & U &1 ars B

Long Answer type (Solve as per direction) 600word (10x4=40)

Qo.

Q10.

Q11.

Q12.

What is price elasticity of demand? What are various methods of measuring price
elasticity of demand?
AT B1 B A FTE 2 TR P HIAd A B A F ARt & o 82
OR
Define Law of supply. Explain the Determinants of supply.
ST 3 BT BT URUIIT Y 137 & PRt B P 1 & 2
Explain the Price, Income, Cross and Promotional elasticity of demand.
TR & S, 3T, B3R TR A B R B |
OR
Explain Elasticity of supply. Explain Price, Income and Cross elasticity of Supply.
3MYfcl &t e BT THSY 13MYfc 1 HIFd, M 3R HIY ard B TR B |
Explain the relationship between total revenue, Average revenue and Marginal Revenue
with example.
PHERIORG, 37T IoRd 3R i IR & o1 & YaY B Iarevul Aled THmsy|
OR
Elaborate Law of diminishing marginal utility.
B A SGAIar &1 favgd a4 |
Distinguish between different market forms i.e. Perfect competition; Monopoly;
Monopoalistic competition; Oligopoly
faftg SR wUl & o9 Yo IAstl g ufdedel; UHIeR; TSGR Ufaaiird:;
CUTYPR.

OR
Elaborate upon the meaning and features of Monopolistic competition. How is price
determined under Monopolistic competition?

THIABR Ul & 32 SR fIRvarst w yem=r Sifert | THIYeR Uiaaifiar & ded 3
Y Feifed fasar Siran 82
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