MAHARISHI UNIVERSITY OF MANAGEMENT AND TECHNOLOGY
MAHARISHI ROAD, MANGLA, BILASPUR (CHHATTISGHAR)-495001
FINAL EXAM : SEMESTER-II, SESSION 2021-22
COURSE - B.COM/BCOM(H)/BBA, PAPER — I
SUBJECT CODE - BCP202, SUBJECT — COST ACCOUNTING
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A. Section : A Multiple Choice Questions

Que 1 : Attempt all questions. Each question carries equal marks(1X10=10)

0] The value of closing stock approximates to the market value under: 3 AT BT

T IT9R Hed & dgasramid g
(@  FIFO (b)  LIFO
(©)  HIFO (d)  NIFO

(i) A cost which does not involve any actual cash outlay is known by the name: Tdh

(@)  Sunk cost [AmAANTd|

(b)  Notional cost. ®Tedf-d AR |

(c) Out of pocket cost. ECERCER:] CIRRY
(d) Discretionary cost. EERCEE] EIRRY

(iii) Which of the following costing method is used in printing press? fifdrug o
fafoied & 9 & A anrd fafd &1 IuanT fasa o g,
(@) Batchad (b)  Job®H
(c) Process UfhaT (d) Unit sa;lg

(iv) The Purpose of Cost Accounting is: ¢II¥Td G BT d%-‘&q % I

(8)  Reporting to external agencies. STE< TSR &1 ROIE HAT|
(b)  Earn abnormal profit 3RTHIRT Y 3ffoTd B
(c)  Cost Control dFTd fAg=0r

(d) None of these. %ﬁﬁﬁqﬁl
(V) Process costing method is used for: ufhar arTd fafd o1 T sﬂ% fora faar sar

g
€)) Transport services. gRagT 9ardl  (b) Ship Building. 8IS fAHiT|
(c) Soap Making. I (d) Printing Press STURATAT|

(vi)  Which of the following is a direct expense: fafafea & @ oF 91 T3 T §:
€)) Rent farman
(b) Expenses on material consumed. SOHTH NI RiTReY |
(c) Direct Fees. Y& |
(d)  Salaries. 3|
(vii)  The technique and process of ascertaining cost. <IfTd T Udl M B I 3R
gichar|
() Costing dlTd (b) Cost accounting SINGHEEICE
(c) Cost accountancy AT H (d) Cost unit FIFHEHO‘ISF



(vii)  The expenses incurred for the placement of purchase order. TRIG 3G a‘?ﬁg@%

forq fobu 71w = |

(@ Carrying cost XdId ¢ Td (b) Purchase Cost ®&RIg HU

(© Ordering cost HSIHABIANTT (d) Sunk cost fABaANTd
(ix) Fixed cost per unit reduces, if the quantity of production: gfd sTs Ay ara A 8
\_’”?ﬁ% Tfg TG o1 I

(@ Increases aaaﬁ% (b) Decreases HH &I SITd! %

(© Remain Fixed R ?% (d) None of these '&':Iﬁ q aﬁ‘% T{ﬂ
(x)  Time cost may be: T P AT 81 el &

(@)  Fixed cost Ff&d amTd (b) Variable cost URTdHIT ARTT

(c)  Semi Variable cost GURAd-I AR (d) Prime cost. Hd AT |

Section : B Short Answer Type

Note : Attempt any five questions in 200 words. Each question carries equal marks.
(4X5=20)
Que 2. What are the objectives of Cost Accounting? <Il¥ld aiH b GEQG 82

Que 3 Define FIFO and LIFO. FIFO 3fR LIFO & IRHIfYd &3
Que 4. Define Economic Ordering Quantity. 3 SR AT B gRHIRT B

Que 5. Explain Methods of wage payment.dd YTTdT- o dRIdh] ol TRAT HL
Que 6. How do you calculate bonus under; 314 Y P TUAT HY B %’
a. Halsey Plan
RIS
b. Rowan Plan

NEERISEI
Que 7. Explain the Procedure for process costing. Ushal @RTd &1 Uishal Bl THRU|

Que 8. What is Job Costing? &1 @TTd &1 &7

Section : C  Long Answer type (Solve Any Four) 600 words (10x4=40)
Que 9. Distinguish between standing charges and operating charges.
R Yo 3R TR Yoob H 3R WY BT
OR
You are required to calculate the earnings of a worker under (a) Halsey plan and (b) Rowan
plan from the following particulars:
Guaranteed time wages Re. 1 per hour.
Standard time for producing one unit of output 4 hours.
Actual time taken to produce 100 units 360 hours
SO IRTRIAIIaRUNY (T) e drorT, 3R (&) I TSI & d8d U Hribdl Bl HHTS B
T A BT AT §: RS FHY ANl T 1/- Ufdder|
SUTGADTh SIS b IUIGABTTHTHIHY 4 G |
100 FfAT 360 YehIUGAH A HATATIRATAHIHT




OR

Que 10. Write down the Methods & Techniques of costing.

anTd YR & e SR da-ie faRau|
OR
State the difference between Cost Accounting and Financial Accounting.
AT AR faxiTa aaih & ik Jarsu|
Que 11. Distinguish between Batch Costing, Job Costing & Service Costing.

== i S e By

Write down the note on; 9 UX e ﬁf@?s
(a) Process costing UfohdT &1 dRTd
(b)  Joint Product Tgad IdTG
(c) By-product IUIdTg

Que 12.Write down the technique of accounting for material in detail I & forg TRaie

DI Al ! faR I ferfeu|

OR
From the following purchase have been extracted in respect of materials “ExE”.
Prepare Stores Ledger Account under LIFO Method of pricing of material issues.

o wdic @ Il Exe” & Gay & ferem w31 Il & g & Jeg MR @t LIFo
Ui hded ¥R AoR WIdl daR $R |

Receipts:
Date Units Rate per unit
3-10-2014 500 Rs. 4
4-10-2014 100 Rs. 4.20
10-10-2014 50 RS. 4.25
13-10-2014 800 Rs. 4.30
23-10-2014 850 Rs. 3.80
Issues:
Date Units
5-10-2014 400

10-10-2014 50
15-10-2014 900
25-10-2014 450
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